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Accounting is considered to be the language of ......................
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Which account has a Debit balance?
a) Revenue

b) Expences

c) Assets



d) Liabilities
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Profit and Loss statement is also known as ..........................
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Depreciation is chargedon .......................
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Expences relating to sale of goods are shown in :
a) Profit & Loss Account
b) Trading Account
c) Trading & Profit Loss Account
d) Balance Sheet
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The balance of whole forfeited account after the reissue of forfeited shares is transferred to
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To whom dividend is given at a fixed rate in a company?
a) To equity shareholder
b) To preference shareholder
c) To Debenture holder
d) To promoters
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Define Accounting.
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What is Compound Journal Entry ?
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Define Purchase Book and Sales Book.
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What is Suspense Account?

13, YR | MY T FHed 27

What do you understand by Reserves?
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What is Redemption of Debentures?
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What is the difference between Book keeping and Accounting?
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What is meant by Depreciation ? What are its characteristics?
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Distinguish between Receipt & Payment account and Income & Expenditure account.
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Difference between Debentures and Shares.
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Journalise the following transactions in the books of Ram & Co. in the year 2008.

April 02 | Merchant started Business 10,000
April 02 | Deposited into Bank 4,000
April 05 Purchased goods on credits form | 4,000
Ram

April 06 Paid cash to Mohan 500
April 10 | Cash sales 1000
April 15 | Goods sold to sohan 2000
April 20 Received cash from Ganesh 6000
April 25 Purchased goods for cash 2000
April 30 | Withdrew cash from bank 1000
April 30 Paid Rent 100
April 30 Goods given as free sample 1000
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Prepare a Trial Balance from the following balance as on 31* March 2022.
Capital 10000
Building 12900
Furniture 2500
Sports Goods 4000
Wages 800
Salary 1200
Depreciation on Machinery 1500
Other Expenses 700
Cash in hand 700
Cash at Bank 15300
Subscription 13000
Grants from Government 6500
Entrance fees 1100
Donation 9000
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Explain in detail about Income Statement.

22. FUGH IR FOA B T @1 87 Fomd ¥ N wRA @ foru avad RIS / S
yfafteat i |

What is debenture and Issue of Debenture? Give necessary journal entries for the issue of

Debentures.
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2007
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Journalise the following sanenctions and post them folder . also balance the accounts.

2007

Dec. 11 Ram Commenses business with Rs. 2,00,000 in cash
Dec.12  He buys goods of Rs. 150000 form Darshan on Credit
Dec.15 He buys machinery for Rs. 50,000 from Nathan on Credit.
Dec. 18 He pays Nathan Rs. 25,000

Dec.20 He pays Darshan Rs. 50,000

Dec. 22 Cash Sales Rs. 1,00,000

Dec. 31 He sales goods to Rakesh on Credit Rs. 7,000
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Write a short note on :-

a) Issue of Shares at Premium
b) Issue of shares at Discount
c) Callsin arrears

d) Calls in advances.
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